M3MEHEHUA N OOMNOJIHEHUA Ne 68
B NMPABUJTA NOBEPUTENIbHOIO YNPABJIEHUA

OTKpbITbIM NaeBbIM UHBECTULNOHHBLIM (POHAOM PLIHOYHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB
«lMepBas — PoHA POCCUUCKUX aKLIMN»

(MpaBsuna gosepuTenbHOro ynpasneHus GoHA0M 3aperncTpuposaHsl 14 anpens 1997 roga 3a Ne 0011-46360962,
panee — Npasuna ®oHaa)

CTAPAA PEOAKLINA NMPABUIT ®OHAOA

HOBAA PEJAKUMA MPABAIT ®OHOA

MyHkT 22.1. NMpasun PoHAaa:

22.1. WmyuwecTtBo, cocTtaBnsiowee PoHO, MOXET ObiTb
MHBECTMPOBAHO B:

1) aKTMBbI, 4OMNYLLEHHbIE K OPraHM30BaHHbLIM TOpram (Unu B
OTHOLLEHMM KOTOPbIX BUPXKEN MPUHSITO peLUEHNE O BKIOYEHUU
B KOTMPOBanbHbIe CNNCKN) Ha Bupxkax Poccuickon Penepaumm
n Oupxax, pacnonoXeHHbIX B WHOCTPaHHbIX rocygapcTBax,
SABNALWMNXCA YrieHamn EBpasniickoro 3KOHOMMYECKOro coto3a
(EASC), OpraHusauum 3KOHOMMWYECKOro COTpyAHMYecTBa U
passutua (O3CP), Eponelickoro cotsa, B Kutae, WHaww,
Bpasnnuu, KOxHo-AdpukaHckon Pecnybnuke, CuHranype,
KaTtape (ganee no TekcTy - «MHOCTpaHHbIe rocyaapcTea») u
BKITHOUEHHbIX B nepeyeHb MHOCTPaHHbIX OMpXx,
npeaycMOTpPeHHbIM NyHKTOM 4 cTtatbn 51.1 ®depepanbHoro
3akoHa oT 22 anpens 1996 roga N 39-®3 "O pblHKe LieHHbIX
6ymar", a MIMeHHO:

i O0NroBbl€ MHCTPYMEHTDI,

ii. OObIKHOBEHHble UMW MPUBUMETMPOBaHHLIE aKLMK
POCCUIACKMX aKLIMOHEPHBIX 0BLLLECTB, 3a UCKIIOYEHNEM
aKUUiA aKLMOHEePHbIX MHBECTULIMOHHBIX (DOHA0B;

iii. OObIKHOBEHHblE WNU NPUBUNETMPOBAHHbIE  aKLMK
WMHOCTPaHHbIX IOpUONYECKUX NNLL;

iv. nau (aKumm) MHOCTPaHHbLIX NHBECTULMOHHBLIX (DOHAOB
OTKPbITOrO Y 3aKPbITOro TUMa, eCnv NPUCBOEHHbIN UM
kog CFl nmeeT cneayowime 3HayeHus: nepeasi Oyksa
umeeT 3HauveHune “E”, BTopas Oykea - “U”, TpeTbs
6ykBa — 3HaveHne “C” wnm “O”, nsatas OykBa -
3HauyeHue “R”, unu “S”, unn “M”, unu “C”, unm “D”, 3a
WCKIMIOYEeHNeM crny4vaeB, Korga wecras 6yksa mmeet
3HaveHua “Z” nnn “A”,

nau (akuum) MHOCTPaHHbIX MHBECTULIMOHHBIX hOHO0B
OTKPbITOFO, 3aKpbITOTO M WHOMO TUNa, €ecnu
npuceoeHHbIn UM kog CFl wnmeeT cnepytowme
3HayeHus: nepBas 6ykBa umeeT 3HayveHue “C”, TpeTbs
6ykBa — 3HauyeHue “C”, “O” unu “M”, natas Oyksa —
3Ha4veHue unu “B”, unun “E”, unun “V”, unun “L”, unn “C”,
wnun “D”, urm “F”, unmn “M”, vnm “I”, nnn “H”?, nnn “P”,
unun “R”, nnn “K”, unn “X”, npm ycnosum, 4to wecrtas
6ykBa nmeeT 3HayYeHue “X’,

naM  MHOCTPaHHbIX  MHBECTULMOHHBLIX  (POHOOB
OTKPbITOrO, 3aKpPbITOTO M WHOMO  TWMa, €ecnu
npucBoeHHbn UM ko CFl umeeT cneaytwouwme

3HayeHus: nepBas 6GykBa umeeT 3Ha4veHue “C”, TpeTbs
6ykBa — 3HayeHue wunu “C”, unn “O”, nnm “M”, natas
6ykBa — 3Ha4yeHue unu “B”, unn “E”, unn “V”, unmn “L”,
vnun “C”, unm “D”, unm “F”, unm “M”, unn “I”, nnn “H”,
unu “P”, unun “R”, unn “K”, unu “X” npn ycnosuu, 4to
wecTasn byksa umeet 3HaveHue “U” nnm “Y”,

aKuMM  UHOCTPaHHbIX  MHBECTULMOHHBLIX  (OOHOOB
OTKPbITOrO, 3aKpbITOF0O M WHOMO  TWMa, €cnu
npucBoeHHbn uM ko CFl umeeT cneaytwouwme

3HaveHuns: nepBas 6ykBa nmeeT 3HaveHue “C”, TpeTbs

MyHKT 22.1. NMpaBun ®oHAaa:

22.1. WmywectBo, coctaBndowee PoHa, MoOxXeT ObiTb
MHBECTMPOBAHO B:

1) aKTMBbI, JOMYLLEHHbIE K OPraHN30BaHHbIM Topram (Mnu B
OTHOLLEHMM KOTOPbIX OMPXKen NPUHATO peLLeHnEe O BKITHOYEHUN
B KOTUpOBarnbHbIE CNWCKN) Ha bupxax Poccuiickon ®eanepauun
n 6upxax, pacnornoXeHHbIX B MHOCTPaHHbIX rocygapcTBax,
ABNALWMNXCA YneHamn EBpa3niickoro sSKOHOMUYECKOro coro3a
(EASC), OpraHmsaumm 3KOHOMWYECKOTO COTpyAHUYECTBa W
passutus (O3CP), EBponeiickoro coto3a, B Kutae, VHouwm,
Bpaaunuu, KOxHo-AdppukaHckon Pecnybnvke, CwuHranype,
KaTtape (oanee no tekcty - « MHOoCcTpaHHbIe rocygapcTBar) 1
BKITHOUYEHHbIX B nepevyeHb WMHOCTPaHHbIX OupXx,
npeaycMOTpeHHbIn NyHKTOM 4 cTatbn 51.1 depepanbHoro
3akoHa oT 22 anpens 1996 roga N 39-®3 "O pblHKe LIEHHbIX
Oymar", a UMeHHo:

i [0nroBble NHCTPYMEHTDI;

ii. OObLIKHOBEHHblE WNU MNPUBUMErMPOBaHHLIE aKLUK
POCCUIMCKUX aKLIMOHEPHBIX OBLLIECTB, 3a UCKMoYEeHNEM
aKUMiA aKLMOHEPHbIX UHBECTULIMOHHBLIX (DOHOOB;

iii. OObIKHOBEHHble WNU MNPUBUIIErMPOBaHHbIE  aKUMK
MHOCTPaHHbIX IOpUONYECKUX NILL;

iv. nam (aKumm) MHOCTPaHHbIX MHBECTULIMOHHBLIX P OHO0B
OTKPbITOrO U 3aKPbITOro TWMa, ecriv NPUCBOEHHbIA UM
kog CFl umeeT cnepytowime 3HaveHus: nepeas bykea
umeeT 3HauveHune “E”, BTopasa OykBa - “U”, TpeTbs
oykBa — 3HaveHne “C” wnm “O”, nataa OykBa -
3HauyeHue “R”, unun “S”, unn “M”, unn “C”, nnun “D”, 3a
UCKIMIOYEHNEM CNny4vaeB, Korga wectas OykBa nveet
3HaveHusa “Z” nnn “A”,

nauv (akuumn) MHOCTPaHHbIX UHBECTULMOHHBLIX (DOHAOB
OTKPbLITOrO, 3aKpbITOTO W MHOrO Tuna, ecnu
npuceBoeHHbIi MM  kog CFl umeeT cnepytoume
3HayeHusi: nepeas bykBa nmeet 3HaveHne “C”, TpeTbs
ObykBa — 3HauyeHue “C”, “O” unn “M”, narasa Gykea —
3Ha4veHue vnu “B”, unn “E”, unm “V”, unn “L”, unmn “C”,
mnu “D”, unm “F”, unn “M”, unm “I”, nnm “H”, nnn “P”,
unu “R”, nnn “K”, nnn “X”, npn ycnosuu, 4to wectas
OykBa nmeeT 3HayeHue “X,

nam  WMHOCTPaHHbIX  WHBECTUUMOHHbLIX  POHOOB
OTKPbLITOrO, 3aKpbITOT0O W MHOrO Tuna, ecnu
npuceoeHHbln uM kog CFlI wumeet crnegylowme
3HayeHus: nepeas bykBa nmeet 3HaveHne “C”, TpeTbs
OykBa — 3Ha4yeHue unu “C”, unm “O”, nnu “M”, natas
OykBa — 3HadeHune unu “B”, unu “E”, unu “V”, nnn “L”,
mnu “C”, unm “D”, urm “F”, nnm “M”, unn “I”, unun “H”,
unu “P”, unu “R”, unn “K”, unn “X” npu ycnosum, 4to
wecTasi bykBa umeeT 3HadveHue “U” unn “Y”,

aKuMM  MHOCTPAHHbLIX WHBECTULMOHHBLIX  ¢oHOOoB
OTKPbLITOrO, 3aKpbITOTO W  MWHOrO Tuna, ecnu
npuceoeHHeln uM kog CFlI wumeet crnegylowme

3HayeHus: nepeas GykBa umeeT 3HaveHne “C”, TpeTbs
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6ykBa — 3HayeHue unu “C”, unn “O”, unm “M”, natas
OykBa — 3HayYeHue unu “B”, unun “E”, unn “V”, unm “L”,
unn “C”, unn “D”, nnun “F”, nnn “M”, nnu “I”, unn “H”,
unu “P”, unu “R”, unun “K”, unu “X” npn ycnosuu, 4to
wecTasn 6ykBa umeeT 3Ha4veHue “S” unm “Q”;

V. poccuickne U
pacnucku;

MHOCTpPaHHbIe nenosnTtapHble

Vi. WMyLLeCTBEHHble npaBa M3 blYEPCHbIX OOroBOPOB
(KOHTPaAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPAKTOB)
npu cobnofgeHun TpeboBaHWin, MpeayCMOTPEHHbIX
HacTosALWMM nyHKTOM [Npasun.

MpownssogHble dunHaHcoBble WNHCTPYMEHTBI
(dblovepcHble 1 ONUMOHHBIE LOTOBOPLI (KOHTPaKTbI))
MOryT BXOAWTb B coOcTaB aktusoB PoHaa npu
cobnogeHnn 0gHOro 13 criedyoLmnx YCroBuii:

N3MEHEHNE UX CTOMMOCTM 3aBUCUT OT WU3MEHEHUS
CTOMMOCTU aKTMBOB, KOTOPbIE MOTYT BXOAUTb B COCTaB
doHaa (B TOM yncrne M3MeHeHust 3HaYyeHuUs MHOekca,
paccynTbIBAEMOro UCX0As M3 CTOMMOCTU aKTMBOB,
KOTopble MOryT BXOAUTb B cocTaB oHga), oT
BEIMUYMHBI MPOLEHTHBIX CTaBOK, YPOBHA WHMNSALUN,
KypCOB BarntoT;

NPOWn3BOAHbIN (PMHaHCOBbLIN WHCTPYMEHT He
npegycmatpuBaeT 0653aHHOCTb CTOPOHbLI A0OroBopa
nepefaTb OPYron CTOPOHe JOroBopa LieHHbIe Bymaru,
BanwTy wunu ToBap nMbo 06S3aHHOCTb CTOPOHBbI
JoroBopa  3aKkMoouunTb  [OroBop,  SABMSOLIMIACA
NPOU3BOAHBLIM  (DUHAHCOBBLIM MHCTPYMEHTOM, Npu
YCINOBWUW, YTO U3MEHEHNE ero CTOMMOCTM 3aBUCUT OT
W3MEHEHUS CTOMMOCTM TOBApOB, [AOMYLUEHHbIX K
opraHM3oBaHHbIM Topram Ha OGupxax Poccuickon
depepaumm 1 Gupxax, pacrnofioXeHHbIX B
MHOCTpaHHbIX rocygapcTBax W BKIHOYEHHbIX B
nepeyeHb WMHOCTPaHHbIX OWpX, NpesyCMOTPEHHbIN
nyHkTom 4 ctatbn 51.1 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pbIHKe UeHHbIX Bymar”.

2) peHexHble cpeacTBa B pybrsix n B UHOCTPaHHOW BanoTe
Ha cyeTax M BO BKnajax (4enosutax) B pOCCUNCKUX KpEOAUTHBLIX
opraHMsauusix UM WHOCTPaHHbLIX  OpUOUYECKUX  fvuax,
npu3HaHHbIX GaHkamu no 3akoHogaTenbcTBy WMHOCTpaHHbIX
rocyaapcTs, Ha TEPPUTOPUN KOTOPbLIX OHW 3aperncTpupoBaHbl
(Danee NoO TEKCTY - «UHOCTPaHHble 6aHKWM»), AEeno3uTHbIe
cepTudukaTbl  POCCUMCKMX  KpeauTHbIX — OpraHusauum u
MHOCTPaHHbIX 06aHkoB WMHOCTPaHHbIX rocyaapcrs,
rocygapcTBeHHble LieHHble Bymarn Poccuiickon ®epepauum un
MHOCTPaHHbIX rocyapcTB (Oanee no TEKCTY - «UHCTPYMEHTbI
OEHEXHOro pblHKay). K ueHHbIM Gymaram, npegycMOTpeHHbIM
HaCTOSILLUMM MOAMYHKTOM, OTHOCSITCA UEHHble Oymaru, He
noanagatowme nog TpeboBaHus noanyHkTa 1 HacTosLlero
NyHKTa;

3) npaBa TpeboBaHUsi M3 [OrOBOPOB, 3aKMIOYEHHbIX ANS
Luene OOBEpUTENbHOrO YNpaBneHusi B OTHOLUEHWW aKTUBOB,
yKasaHHbIX B nognyHktax 1 m 2 nyHkta 22.1. HacTosLwmX
MpaBun;

4) vHble aKTMBbI, BKNOYaeMble B COCTaB akTnuBoB ®oHaa B
CBSI3N C OMnaToy PacxofdoB, CBA3AHHbIX C [OBEPUTENbHBIM
ynpasneHmeM MMyLLEeCTBOM, cocTaensioowmm PoHg, nnm B
CBSI3W C peanusauyvei npas, 3aKpenneHHbIX COCTaBNSAOWUMM
doHA  UeHHbIMM  Bymaramuv MM NPeayCMOTPEHHbIX
coctapnswwmmm  ®oHA  NpPOM3BOAHBIMU  PMHAHCOBbLIMM
MHCTpPyMeHTamu (ganee - MIHBeCTULMOHHbIE NpaBa).

Vi.

Vii.

OykBa — 3Ha4yeHue unu “C”, unm “O”, nnm “M”, natas
OykBa — 3HadeHue unu “B”, unu “E”, unu “V”, unn “L”,
vnn “C”, mnn “D”, nnun “F”, unn “M”, unmn “I”, nnn “H”,
unu “P”, unu “R”, unn “K”, unn “X” npu ycnosum, 4to
wecTasi bykBa umeeT 3HaveHue “S” unu “Q”;

UeHHble  6ymaru, npegHa3HayeHHble  Ans
KBanuuUMpoBaHHbIX MHBECTOpPOB,
onpeaeneHHble B HOpPMaTMBHbIX akTtax bBaHka
Poccumn (nanee - LieHHble 6ymarn,
npepgHasHa4yeHHble AnA  KBanudULMPOBaHHbIX
MHBECTOPOB), @ UMEHHO:

a. penosutapHble pacnuckm, 3MUTEHTOM
KoTopbix sBnsietca O3oH Xonaunrc NMudnCu
(Ozon Holdings PLC), peructpauuMoHHbIN
HoMep B cTpaHe peructpauum: HE 104496,
yuypexaeHo B Pecnybnuke Kunp,
yaocToBepsolWme npasa co6CTBEHHOCTU Ha
OObIKHOBEHHbIE aKLWUWU, SMUTEHTOM KOTOpPbIX
anaetca O3oH Xonaunrc MudnCu (Ozon
Holdings PLC), permcrpaunoHHbin HOMep B
cTpaHe peructpauum: HE 104496, yupexaeHo
B Pecny6nuke Kunp;

b. penosutapHblie pacnuckm, 3MUTEHTOM
kotopbix sABnsaetcA LWUAH MNudnCu (CIAN
PLC), peruncrpaumMoHHbIi HOMEp B CTpaHe
pernctpaumm HE 371331, yupexpgeHo B
Pecnybnuke Kunp, yaoctoBepsiiowme npaBa
COOCTBEHHOCTU Ha OObLIKHOBEHHbIE aKLuW,
3IMUTEHTOM  KoTopbix sBnsetca  LWAH
MudnCu (CIAN PLC), permcTpaumoHHbIN
HOMep B cTpaHe peructpaumm HE 371331,
yupexaeHo B Pecny6nuke Kunp;

C. pApenosuTapHble pacnuckm, 3MUTEHTOM
koTopbix siBnsetca POC AIPO MIC (ROS
AGRO PLC), perucrtpauvoHHbin HOMep B
cTpaHe peructpauum: HE 258621, yupexaeHo
B Pecny6nuke Kunp, yaoctoBepsiowme npasa
COOGCTBEHHOCTM Ha OObLIKHOBEHHbIE aKLuW,
3IMUTEHTOM KoTopbix saBnsaetca POC AIPO
Nnc (ROS AGRO PLC), perucTpauvoOHHbIN
HOMep B cTpaHe peructpaumm: HE 258621,
yupexaeHo B Pecnyonuke Kunp.

poccunckne  wn
pacnucku;

WHOCTpPaHHbIe nenosnTtapHble

MMYLLIECTBEHHbIE MpaBa U3 (bloYEePCHbIX [OroBOPOB
(KOHTPAKTOB) M OMUMOHHBIX JOrOBOPOB (KOHTPAKTOB)
npu cobnogeHun TpeboBaHui, NpeayCMOTPEHHbIX
HacToAWMM nyHKkToM MNpaswun.

lMpounsBoaHbIe dunHaHcoBblEe VMHCTPYMEHTHI
(cbbtoyepCHble U OMUMOHHBIE JOrOBOPbLI (KOHTPaKTbl))
MOryT BXOAUTb B COCTaB aktmeoB PoHga npwu
cobnoaeHnn OJHOro M3 CneayoLmx YCroBuUiA:

M3MEHEHME UX CTOMMOCTU 3aBUCUT OT U3MEHEHUS
CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb B COCTaB
doHpa (B TOM 4Mcne U3MEHEHMST 3HAYEHUS MHAOEKCa,
paccuynTbLIBAEMOrO0 UCX0Ass M3 CTOMMOCTU aKTMBOB,
KOTOpble MOryT BXOAWTb B COCTaB poHaa), oT
BEMWUYMHBI NPOLEHTHBIX CTABOK, YPOBHSI MHMMsSLMK,
KypCOB BaroT;

NPON3BOAHbIN bMHaHCOoBbLIN WHCTPYMEHT He
npegycMaTpuBaeT 06513aHHOCTb CTOPOHbI 4OroBopa
nepenatb OPYron CTOpOHEe A0roBopa LeHHble bymaru,
BanioTy wunu TtoBap 60 06s3aHHOCTb CTOPOHbI
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JOroBopa  3akfunTb  JOrOBOP,  SABNSOWMIACA
Npoun3BoAHbIM  (PUHAHCOBLIM MHCTPYMEHTOM, Mpu
YCMOBUW, YTO U3MEHEHNE ero CTOMMOCTU 3aBUCUT OT
M3MEHEHUs CTOMMOCTU TOBApOB, [AOMNYLUEHHbIX K
OpraHn3oBaHHbLIM Topram Ha OGupxax Poccuickon
Pepgepaumm  n Oupxax, pacnonoXeHHbIX B
MHoCTpaHHbIX rocygapcTtBax W BKMOYEHHbIX B
nepeyvyeHb WMHOCTPaHHbIX OMpPX, NpeayCMOTPEHHBIN
nyHkTom 4 ctatbn 51.1 ®epepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”.

2) peHexHble cpeacTea B pybnsx u B MAHOCTPAHHOW BanoTe
Ha cyeTax M BO BKMnagax (genosuTax) B POCCUNCKUX KpeaUTHbIX
opraHmMsaumsax W UHOCTPaHHbIX  OpuaMYeckux  nuuax,
npu3HaHHbIX B6aHkamy no 3akoHoAaTenbCcTBYy WHOCTPaHHbLIX
rocyaapcTs, Ha TEPPUTOPUM KOTOPLIX OHW 3aperncTpupoBaHbl
(Danee nNO TEKCTY - «MHOCTpPaHHble OGaHKu»), OEeno3uTHble
ceptTudukaTbl  POCCUNACKUX  KPEOWUTHbIX OpraHusaumi u
WHOCTPaHHbIX 6aHkoB MHOCTPaHHbIX rocyaapcrs,
rocyfapcTBeHHble LeHHble Bymarn Poccuiickon deaepauun un
WHOCTPaHHbIX rocyaapcTB (Aanee no TeKCTY - «MHCTPYMEHThI
AEHEeXHOro pbiHkar). K ueHHbIM 6ymaram, npeayCMOTPEeHHbIM
HacCTOAWMM MOANYHKTOM, OTHOCATCH LUeHHble Oymarn, He
nognagawowme nog TpeboBaHua noanyHkTa 1 HacTodwero
nyHKTa;

3) npaBa TpeboBaHMSA U3 OOrOBOPOB, 3AKMHYEHHbIX AN
uenen OOBEPUTENbHOIO ynpaBneHUs B OTHOLUEHUW aKTMBOB,
ykasaHHbIX B nognyHktax 1 u 2 nyHkta 22.1. HacToAwmx
Mpaswun;

4) nHble aKTMBbI, BKIOYaeMble B COCTaB akTnsos PoHaa B
CBSA3M C OMnaTton pacxofoB, CBA3AHHbIX C AOBEpUTErNbHbLIM
ynpaeneHmeMm uMyLecTBoM, coctasnsowmum PdoHg, vnv B
CBSA3M C peanu3auunen npas, 3aKpensfeHHbIX COCTaBNSALLMMU
®doHA  UeHHbIMM  Bymaramu MM NPegyCMOTPEHHbIX
coctasnsowmmm  doHa  NPOM3BOAHBIMU  (PUHAHCOBLIMU
WHCTpyMEeHTamu (ganee - MIHBeCTULMOHHbIE NpaBa).

MyHkT 23 NpaBun ®oHAaa:
23. CtpykTypa aktneoB ®oHAa.

OueHovyHast CTOMMOCTb  LEHHbIX ©Gymar  ofHoro
IOPUAMYECKOrO Nuua, OeHeXHble cpeacTtBa B pybnsx v B
MHOCTPaHHOWM BaniTe Ha cyeTax U BO BKragax (4enosuTax) B
TaKoOM HOPUANYECKOM NULLE (ECNM FOpUANYECKOE NULO ABNsAeTCS
KPEAUTHOW  opraHusauvern WnM  MHOCTPaHHbIM ~ BaHKoMm
MHOCTPaHHOro rocyaapcTea), npaBa TpeboBaHWA K Takomy
IOPUANYECKOMY NULLY B COBOKYMHOCTU HE [AOJMKHbI NPEeBbILaTh
10 npoueHTOB cTOoMMOCTM akTmBoB PoHga. TpeboBaHus
HaCTOSILLEro absaua He pacnpocTpaHsioTcs Ha
rocygapcTBeHHble LieHHble Bymarn Poccuiickon ®epepauum un
Ha npaBa TpeboBaHNSA K LeHTPanbHOMY KOHTpareHTy.

OueHo4YHasi CTOMMOCTb LIEHHbIX Bymar ogHOro cyobekTa
Poccuinckon denepaunn (agMuHUCTpaTUBHO-
TeppuTopuansHoro o6pasoBaHnsi UHOCTPaHHOIO rocyAapcTea),
MyHULMNanbHOro 00pa3oBaHWs, TOCY4APCTBEHHBLIX LIEHHbIX

Gymar OAHOr0O MHOCTPAHHOIO rocyAapcTBa He  [0rmkHa
npesbiwaTb 10 NPoLEHTOB CTOMMOCTM akTMBOoB PoHaa.
Ona ueneri HacTosWero nmyHKTa pOCCUUACKME W

WHOCTpPaHHbIE Oeno3nTapHble Ppacnmnckn paccMaTpmBarOTCA Kak
LIeHHble 6ymarm, npaBa COBCTBEHHOCTM Ha KOTOpble
yOOCTOBEPAKT COOTBETCTBYOLWLME AeN03UTapHble PacnnCKu.

Ons  uenen HacTosAWero MyHKTa LUeHHble 6ymaru
MHBECTULMOHHLIX OHOOB, B TOM YUCME WHOCTPAHHBLIX
MHBECTULMOHHBLIX (POHOOB, U WMOTEeYHble CcepTUdmKaThl

MyHkT 23 NMpaBun ®oHAaa:
23. CtpykTypa aktmBoB ®oHAa.

OueHo4Hast CTOMMOCTb  UEHHbIX Oymar  opHoro
IOPVONYECKOrOo Nuua, OEHeXHble cpeactBa B pybnax u B
WHOCTPaHHOM BanioTe Ha cyeTax M BO BKNajax (4enosuTtax) B
TaKoM opUaNYEeCcKoM nuue (ecnu lpUanYeckoe NnLo SBNSETCS
KPeAWTHOW  opraHusauuein UnmM  UHOCTPaHHbIM  GaHKoM
WHOCTPaHHOro rocygapcrea), npaBa TpeboBaHUS K TakoMmy
HOPUANYECKOMY NNLLY B COBOKYMHOCTU HE OOIKHbI NpeBbILaTh
10 npoueHTOB cTOMMOCTM akTuBoB PoHaa. TpeboBaHus
HacTosILEero absaua He pacnpocTpaHsioTcs Ha
rocyaapcTBeHHble LeHHble Bymarn Poccuiickon ®epepaunm n
Ha npaBa TpeboBaHWA K LEHTPANbHOMY KOHTPareHTy.

OueHo4YHasi CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTa
Poccuinckon depepaumm (agMUHMCTpPaTUBHO-
TeppuTopuransHoro obpasoBaHusi MHOCTPaHHOIO rocyAapcTea),
MYHULUMNANbHOrO 00pa3oBaHusi, rOCy4apCTBEHHBLIX LEHHbIX
Oymar OJHOrO MWHOCTPaHHOroO rocydapcTBa He [JofkHa
npesbiwaTh 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHAaa.

Ona uenem HacTosiLEro nyHKTa pOCCUNCKME WU
MHOCTpaHHble Aeno3nTapHble PacnuUckn paccMaTpmBaloTCs Kak
ueHHble Oymarn, npaBa COOCTBEHHOCTM Ha KOTOpble
YAOCTOBEPSAIOT COOTBETCTBYHOLLME AENO3UTAPHBIE PACTUCKU.

Ons ueneit HacTosILEro MNyHKTa LEHHble Gymaru
MHBECTULMOHHBLIX (POHAOB, B TOM YMCME WHOCTPaHHbIX
MHBECTULMOHHBLIX (POHAOB, W UMOTEYHble CcepTUdUKaThI

CmpaHuya 3




y4yacTusi, paccMaTpvBalTCH KaK COBOKYMHOCTb aKkTMBOB, B
KOTOpblE MHBECTUPOBAHO WMYLLECTBO COOTBETCTBYIOLLENO
¢doHga. Ecnu  nuuo, o6si3aHHOE MO  UeHHbIM  Gymaram
MHBECTULMOHHOIO hoHOA, He npefocTaBnsieT U (Mnu) He
packpbiBaeT uHgopmaumMio 06 akTMBax, B  KOTOpble
MHBECTMPOBAHO MMYLLECTBO WHBECTULIMOHHOIO (hoHAa, Takue
LueHHble Bymarnm MoryT npuobpetaTbCA B COCTaB aKTUBOB
doHpa (6e3 yyeta TpeboBaHus, ycTaHOBreHHoro absauem
BTOPbIM HACTOALLEro NyHKTa), €Cnv B COOTBETCTBUN C JINYHBIM
3aKOHOM  nuua, 06f3aHHOr0 MO UeHHbIM  Bymaram
MHBECTULMOHHOIO (oHAA, Takme UueHHble ©Oymary moryT
npuobpeTatbCs  HekBanUMUUMPOBAHHLIMWU  UHBECTOPaMM
(HeorpaHW4eHHbIM  Kpyrom nuuy), M B COOTBETCTBUM C
npasvnamn  OOBEPUTENBHOrO  ynpaBreHus  (MPOCMNEKTOM
(npaBunamu) WHBECTULMOHHOTO oHAa (NIMYHBIM 3aKOHOM
nvua, oba3aHHOro Mo LeHHbIM Bymaram WHBECTULMOHHOIO
¢doHOa) CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3aue OeBATOM
HaCTOAWEro MnyHKTa, W pasmep MNpPUBMEYEHHbIX 3aeMHbIX
cpeacTs, noanexawmx BO3BpaTy 3a CYyeT  CpPeAacTs
MHBECTULMOHHOIO poHAa, B COBOKYMHOCTU He OOMMKHbI
npesblwaTte 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
MHBECTMLMOHHOIO oHAa, a Takke Mpu HanuyMm O4HOro u3
crnegyoLwmx o6CToATeNbCTB: B COOTBETCTBUM C TpeboBaHMUAMMU,
npeabABNSeMbIMU K AeATENbHOCTN MHBECTULIMOHHOTO hoHAaa,

MM OOKYMEHTaMK,  pPerynupylowmmMm  MHBECTULIMOHHYHO
OEeATenbHOCTb  MHBECTUUMOHHOrO doHaa (B TOM 4ucne
MHBECTMLMOHHON  Aeknapauuen, npoCneKToM  3MUCCuu,

npaBunamMu [[OBEPUTENBbHOrO YNpaBneHus), OONA LEHHbIX
OGymar ogHOro LpUaNYECKoro nuua He JosmkHa npesbiwatb 10
NPOLIEHTOB CTOMMOCTM aKTUBOB MHBECTULIMOHHOIO (hoHAa Nnnbo

B cooTBeTcTBUM C npaBom  EBponerickoro  cotsa
MHBECTULIMOHHOMY doHay npenocTaBieHo npaso
ocyulecTBneHunsa nedaTenbHOCTU Ha TeppuTopumn BCeEX

rocyfapcTs - UrnieHoB EBponeinckoro cotosa 1 ero 4esTenbHOCTb
perynupyeTtcsa npasoM EBponewckoro cotosa.

[ns uenewn pacyeTa orpaHu4eHus, ykasaHHoro B absaue
BTOPOM HacCTOSALWIEro nyHKkTa, npu onpegeneHnd  Oomnu
OLEHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBoB PoHAA B
CyMMe [IEHEeXHbIX CPeACTB B PyONAX U B MIHOCTPaHHOW BarnioTe
Ha cyeTax B OOHOM KOPUAMYECKOM NuLE U CTOMMOCTW Mpas
TpeboBaHNA K OQHOMY HOPWANYECKOMY NNy, BO3HUKLIMX Ha
OCHOBaHWM J0roBopa O BpPOKEePCKOM OBCHYXMBaHWM C Takum
niuom  (MpM  yCcrnoBWM, YTO  yKa3aHHbIM  [JOrOBOPOM
NpefycCMOTPEHO WCMOMHEHNE TaKMM  IOpUaNYECcKUM  INULOM
o6sA3aTensCTB B TeyeHue opfHoro paboyero AHA € Aathl
NPeabsBNEHNss  ykasdaHHbIX TpeboBaHWW K  WCMONHEHWIO),
coctasnsaowmnx oHa, He yunTbiBaETCH CymMma (Mnu ee 4acTb)
OEHEeXHbIX CcpeacTs, noanexawumx BbinnaTte B CBA3M C
noraweHvem n obmeHoM VIHBECTULMOHHBLIX NaeB Ha MOMEHT
pacyeTta orpaHu4eHus.

Mpun atom obwas cymMMa [eHEeXHbIX CcpeacTB wu
CTOMMOCTb MpaB TpeboBaHWIN, KOTOPbIE HE YYMTLIBAIOTCH Npu
pacyeTe oOrpaHuWYeHusl, ykasaHHoro B absaue BTOPOM
HaCTOSALLEro MyHKTa, B OTHOLLEHUN BCEX OEHEXHbIX CPeacTB B
pybnax v B WMHOCTPaHHOW BanTe Ha BCEX CyeTax U B
OTHOLLEHNM BCex MpaB TpeboBaHWIi K IOPMOUYECKMM nMuaMm,
BO3HMKLUNX Ha8 OCHOBAaHMK yKa3aHHbIX IOrOBOPOB O OPOKEPCKOM
obcnyxuBaHum, coctaensowmx ®OoHO, B COBOKYMHOCTUM He
OOMXKHbI MpeBbiWaTb OOyl CyMMYy [AEHEXHbIX CPeacTB,
noanexawux Bbinnate B CBA3M C norawleHnem n obMeHoM
MHBECTULMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHus.

[nsa uenen pacyeTa orpaHU4eHns], ykasaHHOro B ab3aue
BTOPOM HACTOALWEro TMyHKTa, Mpu onpegeneHun  Oonm
OLLGHOHHOVI CTOMMOCTU aKTBOB B CTOMMOCTU aKTUBOB (DOH}J,a B

yyacTusl, paccMaTpuBalOTCs Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble WHBECTMPOBAHO MMYLLECTBO COOTBETCTBYHIOLLEIO
oHpga. Ecnu nuuo, o06si3aHHOE MO  LEHHbIM  Gymaram
WHBECTMLMOHHOIO hoHaa, He npedocTaBnsieT v (Unu) He
packpbiBaeT uHopmaumio 06 akTuBax, B  KOTopble
WHBECTMPOBAHO MMYLLECTBO MHBECTULIMOHHOIO (OHAA, Takue
LueHHble Bymary moryT npuobpeTtatbCs B COCTaB aKTUMBOB
doHpa (6e3 ydveta TpeboBaHUSA, yCTaHOBMEHHOro ab3auem
BTOPbIM HACTOALLEro NyHKTa), €Crin B COOTBETCTBUM C NMUYHBIM
3aKOHOM  nuua, o06s3aHHOro no  UeHHbIM  Bymaram
WHBECTULMOHHOIO oHAa, Takue LeHHble Oymarn MoryTt
npuobpeTatbCs  HekBanNMMULMPOBAHHLIMU  MHBECTOpaMu
(HeorpaHW4eHHbIM  KPYyroM Inul), M B COOTBETCTBUM C
npasunamn  [AOBEPUTENbHOrO  ynpasneHus  (NPocnekToMm
(NnpaBunamu) WMHBECTULUMOHHOTO (OHAA (MWUYHBIM 3aKOHOM
nuua, obs3aHHOro no LUeHHbIM BGymaram MHBECTULMOHHOIO
doHAa) CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3ale AeBATOM
HacToAWEero nyHKTa, W pasMep MPUBMEYEHHbIX 3aeMHbIX
cpeacTs, noanexawux Bo3BpaTy 3a CYeT CpeacTs
WHBECTULMOHHOIO (poHAa, B COBOKYMHOCTW HE [OONKHbI
npesblwatb 20 MNPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
WHBECTULMOHHOIO hoHAa, a TakkKe MpU Hanmuuum OL4HOro w3
cnepylowmx 06CToATENLCTB: B COOTBETCTBMU C TpeboBaHUsAMM,
npeabABNSeMbIMA K 4EATENbHOCTU UHBECTULMOHHOIO doHaa,

UNn  OOKYMEHTaMu,  perynvpylollmMMn  UHBECTULUOHHYHO
OEeATEeNbHOCTb  MHBECTMUMOHHOrO doHaa (B TOM 4ucne
WHBECTULMOHHON  JeKnapaumen, NpOCMneKToM  3MMUCCUM,

npaBunamu [OOBEPUTENbHOrO YNpaBreHnsl), AOMs LEHHbIX
Oymar ogHoro puanYecKoro nuua He aorkHa npesbiwaTe 10
NPOLIEHTOB CTOMMOCTM aKTMBOB UHBECTULMOHHOTO choHaa nnbo

B COOTBETCTBMM C npaBom EBponenckoro  cow3sa
WHBECTULIMOHHOMY doHay npenocraBrieHo npaso
ocyliecTeneHua neAaTenbHOCTU Ha TepputTopmun BCeEX
rocygapcte - uneHoB EBponerickoro cow3a M ero

OeATenbHOCTb perynupyeTcs npaBoM EBponenckoro corosa.

[ns uenen pacyeTa orpaHnyYeHns, ykasaHHoro B ab3aue
BTOPOM HAacCTOSLLEero nyHKTa, npwW onpegeneHun [onu
OLEHOYHOV CTOMMOCTM aKTUBOB B CTOMMOCTW akTnusoB ®oHaa B
CyMMe [AeHEXHbIX CPeACTB B pybnsx n B MUHOCTPaHHOW BanioTe
Ha cyeTax B OOHOM HOPUAMYECKOM MMLEe M CTOMMOCTM Mnpas
TpeboBaHU K OOHOMY HOPUAUYECKOMY TNWLY, BO3HWMKLLUMX Ha
OCHOBaHMKU OoroBopa O GpokepckoM ob6CnyXMBaHUM C TaknMm
niuom  (Npy YCMOBMM, YTO  YKa3aHHbIM  [AOrOBOPOM
NpefycMOTPEHO WCMOMHEHVWE TakuM  OPUANYECKMM  MULOM
o6A3aTensCTB B TeyeHne opgHoro pabodero AHA € Aathbl
npeabsBNeHNs ykasaHHbIX TpeboBaHUM K WCMOMHEHWIO),
cocTasnsawmx PoHA, He yunTbiBaeTCs CymMmma (Unv ee 4acTb)
AEHEeXHbIX CpeacTs, noanexawux Bbinnate B CBA3M C
norawieHmem n ob6mMeHomMm WHBECTULMOHHBIX NaeB Ha MOMEHT
pacyeTta orpaHu4eHus.

Mpn atom oOWwas cymma [eHEXHbIX CPeAacTB U
CTOMMOCTb MpaB TpeboBaHWIN, KOTOPbIE HE YYUTLIBAKOTCA MpU
pacyeTe oOrpaHuWveHusi, ykasaHHoro B abs3aue BTOpPOM
HaCTOALLEro NyHKTa, B OTHOLUEHUW BCEX AEHEXHbIX CPEACTB B
pybnsax M B MHOCTpPaHHOW BamnwTe Ha BCeX cyeTax n B
OTHOLLEHMM BCex npaB TpeboBaHMIM K HPUANYECKUM nuLaMm,

BO3HUKLLUNX Ha OCHOBaHUN YKa3aHHbIX [oroeopos (o]
Opokepckom  obcnyxuBaHuKM,  cocTaBnsowmx Pona, B
COBOKYMHOCTM HEe [OMKHbl MpeBbiwaTb O6Wyl CymMMy

OEHEXHbIX CpeacTB, noanexawux Bbinnate B CBA3N C
norawieHmem n o6MeHoM VHBECTULMOHHbIX NaeB Ha MOMEHT
pacyeTa orpaHu4eHust.

[nsa uenen pacyeTa orpaHNYeHus, ykasaHHoOro B ab3aue
BTOPOM HacTodLero NyHKTa, npun onpegeneHnn Oonm
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CyMMe JeHeXHbIX CPeACTB B pybnsax u B MHOCTPaHHON BantoTe
Ha cyeTax B OQHOM lOpuaMYECKOM nuue, cocTasnstowmx PoHa,
He yuuTbiBaeTcs CyMMa (MM ee 4acTb) AEHEXHbIX CPeacTs,
HaxodsILLMXCS Ha YKasaHHbIX cyeTax (OOAHOM M3 YyKa3aHHbIX
CYETOB) U BKMIOYEHHbIX B Takon PoHa npu Bbligade v (Unu)
obMeHe WHBECTULMOHHbIX MaeB, B TeyeHne He Oonee 2
pabounx gHen ¢ AaTbl yKa3aHHOro BKITOYEHWS.

CtommocTb  NOTOB ~ MPOM3BOAHBLIX  (PMHAHCOBBIX
WHCTPYMEHTOB  (ecrnim  6a3oBbiM  (6a3nCHbIM)  aKTUMBOM
NpoOn3BOAHOIO (PUHAHCOBOrO MHCTPYMEHTa SBMSETCA OPYron
NpPOn3BOAHbLIA (PUHAHCOBLIN MHCTPYMEHT - CTOMMOCTb NOTOB
TaKnX NPON3BOAHLIX (PUHAHCOBbLIX UHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Oymar (CymMMa [eHexXHblX CpeAacTB), MOMyYeHHbIX
ynpasensLien komnaHven doHaa no nepeour YacTu Jorosopa
peno, pa3amep NpUHATLIX 06A3aTenbCTB MO NOCTaBKe aKkTUBOB
no WHbLIM caenkam, Aata WCMNOMHEHUs KOTOpbIX He paHee 4
paboumx AHeM C pJaTbl 3aKkNOYEeHWs COENKM WU 3aeMHble
cpencTea, NpeaycMOTPEHHbIE NOAMNYHKTOM S nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosibpsa 2001 roga N 156-03,
B COBOKYMHOCTM He [OMxHbl npesbiwats 40 npoueHToB
CTOMMOCTU YUCTbIX akTuBoB PoHAa.

Ha paty 3aknwoyeHuss cOenok € NpOM3BOAHbIMU
(PUHAHCOBLIMW UHCTPYMEHTaMM1, JOrOBOPOB peno, 4OroBOpOB
3anma, KpeguTHbIX JOTOBOPOB UMK COENOK, AaTa UCMOSTHEHMS
KOTOpbIX He paHee 4 pabouvx OHEeM C JaTtbl 3akKoveHus
cOenku, COBOKYNHas CTOMMOCTb akTUBOB, yKa3aHHbIX B ab3aue
0EeBATb HACTOSALLEro MyHKTa, C YY4ETOM 3aKMOYEHHbIX paHee
[OroBOpPOB peno u cAenok, ykasaHHbIX B HacTosiLem absaue, v
3aeMHbIX CPeacTB, NPeAYyCMOTPEHHbIX MOAMNYHKTOM 5 nyHkTa 1
ctatbu 40 PepepanbHoro 3akoHa ot 29 Hosiopsa 2001 r. N 156-
3, He gomkHa npeBbiwaTe 20 NPOLEHTOB CTOMMOCTU YNCTbIX
aktueoB PoHaa.

Ona uenen HacToslero nyHKTa MNPOM3BOLHbIE
(PUHAHCOBBIE  MHCTPYMEHTbl  yyuTbiBalOTCA B obbeme
nprobpeTaeMbix (OTYy>kgaeMbix) 6a30Bbix (6a3nCHbBIX) aKTMBOB
TakMX NpPOM3BOAHBLIX (PMHAHCOBBLIX WHCTPYMEHTOB (ecnu
6a30BbIM (6a3UCHBIM) aKTBOM SBNAETCHA APYro NPOU3BOAHbIN
(PUHAHCOBBIN MHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakUX MNPOU3BOAHBLIX (PUMHAHCOBBIX WHCTPYMEHTOB
(akTvBBI, BXOAsALIME B CMNCOK ANIA pacyeTa Takoro uHaekca) un
OTKPbITOW NO3MLUMX, CKOPPEKTMPOBAHHOW MO pesynbTatam

KIMpuHra.
[Jorosopsl peno 3aKnyarTes, ecnu OHM
COOTBETCTBYIOT OofHOMY "3 cnegyowmx YCINOBWIA:

KOHTpareHTOM MO [JOroBOopy peno SBNAETCH LeHTpanbHbIN
KOHTpareHT nnbo yKasaHHbI [OroBOp 3aKkriyaeTcs Ha
YCrNOBUSIX MOCTaBKU MPOTMB Mratexa W npeaycMOTPEHHOMN
[OroBOpOM peno 006s3aHHOCTM  KaxgoW W3 CTOPOH Mpwu
M3MEHEHUN LieHbl LieHHbIX Bymar, nepefaHHbIX Mo OOroBOpy
peno, ynnaymsaTtb APYrOl CTOPOHE AEHEXHble CYyMMbl U (1nn)
nepefasaTtb LEeHHble Gymary B COOTBETCTBMM C NMyHKTOM 14
cratbu 51.3 ®enepanbHOro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pbIHKe LeHHbIX Bymar”, npu ycnoBmm, 4YTo NnpeagMeToM
[oroBopa peno MoryT ObITb TOMbKO akTWBbl, BKIOYaeMble B
coctaB doHAa B COOTBETCTBMM C HacToswummu [NpaBunamu.
Ynpasnsiowasi KOMNaHus He BpaBe pacnopsKaTbCs LLeHHbIMN
6ymaramu, NnprobpeTeHHbIMM MO AOroBOpam peno, Mo KOTOPbIM
ynpaensLias KOMMaHua SBNSETCs MoKynaTernem fno nepBou
YacTu JOroBopa peno, 3a UCKIMKYEHEM UX BO3BPaTa no BTOpou
YacTn Takoro Aorosopa peno.

[Ons uenen ab3aua AeBATOrO U AECATOr0 HacTOSLEro
NyHKTA He Y4YUTbIBAlOTCA [OO0roBOopbl peno, Mno KOTOPbIM
ynpasndwlaa KoMnaHna aBndeTtcd nokynartenem no I'IepBOI7I

OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB PoHaa B
CyMMe AeHeXHbIX CPeACTB B pyOnsix U B MIHOCTPaHHOM BanoTe
Ha cyeTax B O4HOM OpUANYECKOM NnLe, cocTaBnsowmnx OoHa,
He yuuTbIBaeTcs cymma (Mnu ee 4YacTb) OeHEeXHbIX CPeAcTB,
HaxodsILMXCSl Ha ykasaHHblX cyeTax (OQHOM W3 ykasaHHbIX
CYETOB) W BKIIOYEHHbIX B Takoh doHA npu Bblgade v (uUnu)
oOMeHe WHBECTUUMOHHLIX MaeB, B TeyeHWe He Oonee 2
paboynx gHeNn ¢ AaTbl yKa3aHHOMO BKITIOYEHWS.

CtommocTb  NOTOB  MPOU3BOAHBLIX  (PUHAHCOBBIX
WHCTPYyMEHTOB  (ecnn  6asoBbiM  (6a3nCHbIM)  aKTUBOM
Npou3BoaHOro (NHaAHCOBOrO WHCTPYMEHTa SBNSAETCH Apyrow
Npou3BoAHbI (PUHAHCOBLIN UHCTPYMEHT - CTOMMOCTb FOTOB
Takux NPON3BOAHLIX PUHAHCOBBLIX MHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Bymar (cymMmMa [eHexHbIX CpeAcTB), NOMyYeHHbIX
ynpasnsioLuen komnaHven doHga no nepson Yactu gorosopa
peno, pa3mep NpUHATLIX 0693aTenNbLCTB MO NMOCTaBKe aKTUBOB
Nno WMHbLIM caenkam, Aata UCMOSNIHEHUS KOTOPbIX He paHee 4
pabounx AHeW C daTbl 3aKMYeHWs CcOenku W 3aeMHble
cpencTsa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHKTa 1 cTtaTbn
40 depepanbHoro 3akoHa ot 29 HosA6pst 2001 roga N 156-93,
B COBOKYMHOCTM He [OrmkHbl npesbiwaTte 40 npoueHToB
CTOMMOCTU YNCTbIX akTMBOB POHAA.

Ha paTty 3aknioveHuss cOenok c  Npov3BOAHbIMU
(PUHAHCOBBLIMN UHCTPYMEHTaMU, AOrOBOPOB perno, A4OroBOpoB
3alma, KpeauTHbIX AOrOBOPOB UMW CAENOK, AaTa UCMOMHEHUs!
KOTOpbIX He paHee 4 pabouux OHeW C AaTbl 3aKMYeHus
CcOenKku, COBOKYMNHasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue
OEBATb HACTOALLEro MyHKTa, C y4ETOM 3aKMOYEHHbIX paHee
JOroOBOPOB PEno 1 CAENOK, Yka3aHHbIX B HacTosweM ab3aue, un
3aeMHbIX CpeacTB, NPeayCMOTPEHHbIX NOAMNYHKTOM 5 nyHkTa 1
cratbu 40 ®egepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-
O3, He gomkHa npesbiwaTtb 20 NPOLIEHTOB CTOMMOCTU YNCTbIX
aktnBoB PoHAa.

Ona uener HacTosILEro MNyHKTa MNPOM3BOAHbLIE
(PMHAHCOBbIE  WHCTPYMEHTbI  y4MTbiBalOTCA B obbeme
npuobpeTaeMbix (0OTHyXaaembix) 6a30BbiX (6a3NCHbIX) aKTMBOB
TakMx NpPOM3BOAHBLIX (PMHAHCOBBLIX WHCTPYMEHTOB (ecrnu
6a30BbIM (6a3nCHBIM) aKTBOM SIBNSETCH APYrov MPON3BOAHbIN
(PMHAHCOBBIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakMx MPOU3BOAHbIX (PUHAHCOBLIX WHCTPYMEHTOB
(akTvBbI, BXOASALLME B CNINCOK ANA pacyeTa Takoro MHOEKca) u
OTKPbITOW MO3ULMK, CKOPPEKTUPOBAHHOM MO pe3ynbTatam

KIMUpUHra.
Jorosopel perno  3akroyarTCs, ecnu OHU
COOTBETCTBYIOT ~ OOHOMY M3  criedylowmx  YCHOBUIA:

KOHTpareHTOM MO [OroBOpY peno SABMASETCH LEeHTPanbHbI
KOHTpareHT nuMbOo yKa3aHHbI [OroBOP 3akn4yaeTcs Ha
YCrOBMAX MOCTaBKM MPOTUB Mnartexa M npegycMOTPEHHOW
OOroBOPOM peno 00A3aHHOCTU KaXAOW u3 CTOPOH Mpu
M3MEHEHUN UeHbl LeHHbIX Bymar, nepegaHHbIX Mo A0roBopy
peno, ynnayvmeaTtb OPYro CTOPOHE OEHEXHble CYMMbI U (Mnn)
nepefaBaTtb LeHHble Bymarm B COOTBETCTBUM C MyHKTOM 14
cratbu 51.3 ®egepanbHoOro 3akoHa ot 22 anpensi 1996 roga N
39-93 "O pbIHKe LeHHbIX Gymar”, npu ycrosmu, 4To NpeamMeTom
AOroBopa perno MoryT ObiTb TOMbKO aKTUBbLI, BKIHOYaeMble B
coctaB PoHOa B COOTBETCTBUM C HactoAwwmmu pasunamu.
YnpaBnsioLwas KoMnaHns He BnpaBe pacrnopsx)aTbCs LeHHbIMU
6ymaramu, npuobpeTeHHbIMM MO OroBOpam peno, Mo KOTOpPbIM
yrnpaBnsoLwas KOMNaHns siBNsSeTCs NoKynaTernem no nepeon
YacTu [JoroBopa peno, 3a MCKIYEeHMeM MX Bo3Bpata no
BTOPOW YacTu Takoro Joroeopa pero.

[Ons uenen absaua OeBATOro U OECATOr0 HacTOSLEro
NyHKTa He Y4YUTbIBAOTCA [OOroBopbl peno, no KOTOPbIM
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YyacT¥ [OroBopa peno, a Takke OMUMOHHbIe [OroBOpbl, MO
KOTOpPbIM YNpaBnsioLLas KOMNaHUs UMeeT nNpaBo TpeGoBaTb OT
KOHTpareHTa MOKynku Wnu npofdaxku Gas3osoro (6a3ucHoro)
aKTuBa.

Mpn onpepeneHun CTPyKTypbl aktmeoB  PoHaa
YUYUTBIBAKOTCA aKTUBbI, MPUHATBLIE K pacyeTy CTOMMOCTU YNCTbIX
aktmBoB PoHga (C ydyeTom TpeboBaHWA, YCTaHOBIEHHbIX
ab3auem NAaTblM HAaCTOSILLEro NyHKTa).

ynpaBnsiowasl KoMnaHusl sIBNsieTcsl nokynatenem no nepsown
yacT [oroBopa peno, a Takke OMNUUOHHbIE [OroBOpbI, MO
KOTOpPbIM yNpaBnsioLLas kKoMnaHus uMeeT npaeo TpeGoBaTth OT
KOHTpareHTa noKynku wnu npofaxu 6asoBoro (6a3vcHoro)
aKTuBa.

Mpn onpegeneHnn CTPykTypbl aktusoB  PoHAaa
YUYUTBIBAKOTCA aKTUBbI, MPUHATLIE K pac4eTy CTOMMOCTU YNCTbIX
aktmBoB PoHpga (c ydeTom TpeboBaHUW, YCTAHOBIEHHbIX
ab3auem NATbIM HacTOoSLLEro NyHKTa).

OueHouyHas CTOMMOCTb LieHHBbIX 6ymar,
npeAHasHa4eHHbIX ana KBannuunpoBaHHbIX
MHBECTOPOB, B COBOKYNMHOCTU He AOJIKHa npesbiwaTtb 40
NpoLEeHTOB CTOMMOCTMK akTMBOB doHAa.

FeHepanbHbIN AUpPeEKTOP
AO YK «lMepBas»

A.B. Bepwagckun
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